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100 9 6 30

100 6 30 99 6 30 100 6 30 99 6
1100 ( D)) $ 1,399,229 33 § 1,468,253 39 2140 $ 305,828 73 220,233
1310 - 2160 ( D)) 33,255 1 22,184
( D)) 24,638 1 50,000 12170 81,626 2 65,869
1120 8,308 - - - 2228 - 98,539 2 97,060
1140 ( D)) 589,864 14 526,135 14 2260 2,798 - 89
1178 1,563 - 703 - 2270
120X ( D)) 342,067 8 130,854 4 ( D)) 156,000 4 72,000
1250 39,491 1 40,814 1 2281 1,349 - 693
1286 -« D)) 42,281 1 22,241 1 21X 679,395 _ 16 478,128
11XX 2,447,441 58 2,239,000 60
2420 ( D)) 216,000 _ 5 372,000
1480 - ( 2XXX 895,395 21 850,128
(@) - - = _=
1501 96,973 2 96,973 3 3110 ( D)) 1,780,757 42 1,399,043
1521 565,980 13 506,665 13 3140 - - 3,022
1531 1,885,570 44 1,496,873 40 3150 445,189 10 349,353
1551 5,150 - 1,870 - ( ')
1561 20,940 1 24,387 1 3211 643,181 15 747,743
1681 110,568 3 107,114 3 3213 128,213 3 128,213
15XY 2,685,181 63 2,233,882 60 3220 2,700 - 2,700
15X9 ( D)) ( 1,172,400 ) ( 28 )( 1,272,972 )( 34) ( ')
1670 243,742 6 491,777 13 3310 75,226 2 33,901
15XX 1,756,523 41 1,452,687 39 3350 289,499 7 239,065
3XXX 3,364,765 79 2,903,040
1720 580 - 719 - ( )
1750 500 - 726 - ( )
17XX 1,170 - 1,445 -
1820 66 - 66 -
1860 - ( ') 49,919 1 54,929 1
1888 -« D)) 5,041 - 5,041 -
18XX 55,026 1 60,036 1
XXX $ 4,260,160 100 $ 3,753,168 _100 $ 4,260,160 100 $ 3,753,168



100 9 1 1 6 30

( )
100 99
B B
4110 $ 1,190,499 101  $ 904,186 103
4170 ( 7,060) - ( 12,009)( 1)
4190 ( 8,192)( 1) ( 16,284)(  2)
4100 1,175,238 100 875,893 100
( cH)o
5110 ( 737,795)( 63) ( 545,611)(_ 63)
5910 437,443 37 330,282 37
( « )
6100 ( 6,335)( 1) ( 2,658) -
6200 ( 40,747)(C  3) ( 33,918)(  4)
6300 ( 37,268)( 3) ( 35,573)(  4)
6000 ( 84,350)(__7) ( 72,149)(___8)
6900 353,093 30 258,133 29
7110 3,131 - 1,676 -
7130 - - 118
7140 - - 293 -
7160 - - 3,339 1
7480 3,311 - 1,532 -
7100 6,442 - 6,958 1
7510 ( 3,102) - ( 3,339) -
7530 ( 10,810)( 1) - -
7560 ( 9,777)( 1) - -
7880 ( ) ( 39,910)(  3) ( 52) -
7500 ( 63,599)( 5) ( 3,391) -
7900 295,936 25 261,700 30
8110 ( C ) ( 47,834)( 4) ( 48,262)(_ 6)
9600 $ 248,102 2L $ 213,438 24
( «C )
9750 $ 1.34 $ 1.12  $ 1.21 $ 0.98
( «C )
9850 $ 1.33 $ .11 $ 1.19 $ 0.97
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99

9 6 30
100

100 1 1
99

100

100 6 30

100 99 1 1 6 30
$ 1,377,693 - -3 824,189  $ 128,213 % 2,700 - 339,011 $ 2,671,806
1
- - - - - - 33,901 33,901) -
- - 349,353 139,741) - - - 209,612) -
- - - - - - - 69,871) ( 69,871)
- - - - - - - 213,438 213,438
21,350 3,022 - 63,295 - - - - 87,667
$ 1,399,043 3,022 349,353  $ 747,743 $ 128,213 % 2,700 33,901 239,065 $ 2,903,040
$ 1,755,877 371 -3 765,574  $ 128,213 % 2,700 33,901 438,873 $ 3,125,509
2)
- - - - - - 41,325 41,325) -
- - 267,113 - - - - 267,113) -
- - - - - - - 89,038) ( 89,038)
- - 178,076 178,076 ) - - - - -
- - - - - - - 248,102 248,102
24,880 371) - 55,683 - - - - 80,192
$ 1,780,757 - 445,189  $ 643,181  $ 128,213 2,700 75,226 289,499 $ 3,364,765
$17,552 98
$18,466 99



100 9 1 1 30
100 99
$ 248,102  $ 213,438
- 1,700
103,200 77,984
10,810 ( 118)
437 373
( 24,638) ( 50,000 )
( 8,308) 1,922
( 188,761) ( 136,597 )
( 619) 2,052
( 135,439) 2,438
( 3,317) ( 19,661)
15,754 25,053
- ( 2,399)
61,643 10,671
( 14,314) 14,464
10,453 9,317
766 3,683
1,850 ( 6,513)
697 ( 2,256)
78,316 145,551
( )



100 9 1 1 30
100 99

($ 229,450) ($ 193,828)
7 3,470

( 195) ( 88)

( 1) ( 1)

( 229,639) ( 190,447 )

( 36,000) ( 46,000)
80,192 87,667
44,192 41,667

( 107,131) ( 3,229)
1,506,360 1,471,482
$ 1,399,229 $ 1,468,253
$ 3,104 % 3,349
$ 46,394  $ 8,121
$ 230,353  $ 193,799
1,931 17,241

( 2,834) ( 17,212)
$ 229,450  $ 193,828
$ 156,000  $ 72,000
$ 89,038  $ 69,871
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100 99

100 6 30 99 6 30
$ 508 $ 535
630,126 791,242
768,595 676,476

$ 1,399,229 $ 1,468,253

100 6 30 99 6 30
$ 24,638 $ 50,000

100 6 30 99 6 30

$ 591,654 $ 527,925
( 1,790) ( 1,790)
$ 589,864 $ 526,135

100 6 30
123,755 ($ 4,749) $ 119,006
31,965 - 31,965
231,334 ( 40,238) 191,096
387,054 ($ 44,987) $ 342,067
99 6 30
49,731 (% 4,314) $ 45,417
21,419 ( 372) 21,047
110,161 ( 45,771) 64,390
181,311 ($ 50,457) $ 130,854
100 99
$ 737,795 $ 543,911

- 1,700
$ 737,795 $ 545,611

~14~



(

(

(

)

)

100 6 30 99 6 30
$ 9,573 $ 9,573
( 9,573) ( 9,573)
$ - 3 -
100 6 30 99 6 30
$ 272,912 $ 249,611
803,728 926,869
731 253
17,603 19,916
77,426 76,323
$ 1,172,400 $ 1,272,972
) _
100 6 30 99 6 30
) 102 9 $ 372,000 $ 444,000
( 156,000) ( 72,000)
$ 216,000 $ 372,000
1.60%~1.69% 1.389%~1.3922%
97 13
( )
¢D) $700,000
3
3
(2) $300,000
3 6
3
5
16
96

10

~15~
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100%( )
100%( )
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15
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185

127,400
122,500
122,500
39,200
39,200
39,200
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94 7 1

6 15 ( )
15 45
2 %
100 3 17
100 4 101 4
94 7 1
6%
100
99 $2,291
$2,028
100 6 10
44,519 $445,189 10
100 6 21
100 7 17
99 6 17
34,935 $349,353 10
100 99 6 30 260,000
160,000 ( 15,000 )
178,076 139,904 10
100 6 30
96.2.12 4,000 5 2 51.52% 0%
96.11.14 2,000 5 2 34.78% 0%

96.12.18 6,000 5 2 46.03% 0%

~17~



3.

100 6 30 99 6 30
) )

4,092 $ 32.59 7,011 $ 40.38

( 2,488) 32.38 ( 2,135) 31.48

_ - ( 7 _

1,604 26.18 4,869 32.36

821 26.42 1,514 31.31

100 99
73.26 79.30
100 99 6 30
100 6 30
( ) ( ) ( )
$ 24 .50 479 1.37 $ 24.50 164 $ 24.50
$ 26.90 1,125 1.47 26.90 657 26.90
99 6 30
( ) ( ) ( )
$29.5~$31.1 1,992 2.05 $ 30.43 838 $ 29.84
$ 33.70 2,877 2.47 33.70 676 33.70
97 1 1 Black-Scholes
) ()
96.2.12 41.1 41.1 62.46% 3.84 0.00% 2.16% 19.8
96.11.14 43.4 43.4 50.52% 3.92 0.00% 2.62% 18
96.12.18 46.5 46.5 50.52% 3.85 0.00% 2.46% 19.06

~18~



(1)
(2)
3)

$178,076

39

100 99
$ 248,102 $ 213,438
246,662 201,071
() 1.12 0.98
1.12 0.93
( ) 1.11 0.97
1.11 0.91
50%
100 6 10 99 6 17
99 98
99 98
) )
$ 41,325 $ 33,901
267,113 $ 1.5 209,612 $ 1.5
89,038 0.5 69,871 0.5
100 6 10
100 4 28

~19~



$10,624

100

99

100

(

)

10%

99

~20~

$26,028

$7,893 $6,374
99
99

100 99
$ 33,255 $ 22,184
312 760
( 1,487) 265
15,754 23,031
- 1,131
- 891
$ 47,834 $ 48,262
$ 46,257 $ 45,699
1,577 2,563
$ 47,834 $ 48,262

99



(6]

100 6 30 9 6 30
$ 44,987 $ 7,648 $ 50,457 $ 8,578
9,941 1,690 10,032 1,705
58,864 10,007 30,318 5,154
39,781 6,763 - -
20,301 3,451 ( 1,900) ( 323)
28,823 17,410
58,382 32,524
(__16,101) (__10,283)
$ 42,281 $ 22,241
$ 10,476 $ 1,781 $ 10,476 $ 1,781
(  5,041) ( 857) ( 5,041) ( 857)
50,776 67,486
51,700 68,410
(__ 1,781) (__ 13,481)
$ 49,919 $ 54,929
100 6 30
$ 64,672 $ 46,715 103
32,884 32,884 102
$ 97,556 $ 79,599
97
87
100 1

~21~



@

)

100 6 30 99 6 30
$ 4,437 2,288
99 Yy 98 ()
) 10.74% 2.40%
100
( )
(D)
$ 295,936 $ 248,102 221,166 $1.34 $ 1.12
- - 376
- - 11031
$ 295,936 $ 248,102 222,573 $1.33 $ 1.11
99
( )
(D)
$ 261,700 $ 213,438 217,018 $1.21 $ 0.98
- - 143
- - 2,882
$ 261,700 $ 213,438 220,043 $1.19 $ 0.97
97
100 99

~22~



( )
100
$ 50,554 $ 41,496 $ 92,050
2,658 1,216 3,874
1,513 778 2,291
3,562 1,008 4,660
$ 58,287 $ 44,588 $ 102,875
$ 93,932 $ 9,268 $ 103,200
$ - $ 437  $ 437
99
$ 28,143  $ 30,976 $ 59,119
2,059 1,473 3,532
1,248 780 2,028
2,815 1,027 3,842
$ 34,265 $ 34,256 $ 68,521
$ 65,536 $ 12,448  $ 77,984
$ - $ 373 $ 373
)
100 6 30 99 6 30
$ 96,973 $ 96,973
193,102 217,445 "
226 369 "
390,512 438,491 "
1,942 2.729 "
( ) 100 30
$353,907
C ) 100 30

$212,709

~23~
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100

Tosho Asset Management

(

100 3 22
$43,126
15

~24~

( )
consultant Ltd.(

130 TOSHO
100 7

100 8 15

100 7 19
$30,188

TOSHO



(

)

100 30
$ 1,999,030 $ - $ 1,999,030
24,638 24,638 -
487,342 - 487,342
372,000 - 372,000

99 30
$ 1,995,157 $ - $ 1,995,157
50,000 50,000 -
383,855 - 383,855
444,000 - 444,000

~25~
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)

(1)

(2)

3)

(1)

(2)

1%

100 2 18 (100) 046
100 30 99 6 30

USD37,102 28.725  USD24,063 32.15

UsSD7,131 28.725  USD5,801 32.15

~26~
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4,928
3,109.66

342,529

$

$
$

15,555
9,083

24,638

$

$

14,230
8,760

22,990



100 6 30

$ 508

212,271
uSb 14,443 414,874 28.725
JPY 6,025 2,207 0.3663
HKD 178 774 4.348

768,595

$ 1,399,229

~28~




100

30

L-021
0-022

426,371
63,049

102,234

591,654
1,790)

589,864

~29~
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100 6 30

123,755 $ 229,670

31,965 35,328
231,334 312,514
387,054 $ 577,512

44,987)

342,067

~30~




100

1 100 6 30

$ 96,972 $ - 3 - % 1 $ 96,973
577,442 - 12,122) 660 565,980
2,094,958 - ( 216,695) 7,307 1,885,570
1,870 - - 3,280 5,150
24,682 - ( 4,016) 274 20,940
119,013 - ( 8,891) 446 110,568
25,357 230,353 - (___ 11,968) 243,742
$2,940,294 $ 230,353 ($_ 241,724) $ - $2,928,923

~31~




100 1 1 100 6 30

265,132 $ 18,471 ($ 10,691) $ - 3 272,912
934,188 78,046 ( 208,506) - 803,728
355 376 - - 731
20,502 775 ( 3,674) - 17,603
79,930 5,532 ( 8,036) - 77,426
1,300,107 $ 103,200 ($ 230,907) $ - $ 1,172,400

~32~



100 30
AF001 $ 170,842
PWO04 53,941
PG004 19,322
61,723
S%
$ 305,828
( )

~33~



100 1 1 100 6 30

115,481 ( ) $ 1,190,499
( 7,069)
( 8,192)
$ 1,175,238

~34~



100

100 6

30

N ™

82,838
682,284
123,755)

2,105)

15,304)

623,958

6,629
205,891

836,478

25,493
31,965)

830,006

143,284

231,334)
6,266)

735,690

2,105

737,795

~35~



100 1 1 100 6 30

$ 93,933
34,389
20,390
16,922
12,579
27,678
5%
S 205,891

~36~



100 1 1 100 6 30

$ 30,403
1,970
8,374
S%
$ 40,747

~37~



100 1 1 100 6 30

$ 10,742
9,645
8,755
6,101
2,025
5%
s 37,268

~38~



