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PA module market growth, GaAs vs Silicon

2011 2012 2013 2014F 2015E 2016 2013-16E

PA module units (mn) 3697 4815 6033 6849 793 903
Y7Y growth 5% 30% 25% 4% 16% 14% 14%
(iaAs-hased market share 2% 9% 93% W% 4% 9%
Silicon-based market share B% 10% 7% 6% 6% 6%

MNote: Navian estimates in 2012, Barclays Research
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